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1 	 Cheng invested $4500 at a rate of 3.5% per year compound interest.

Calculate the total amount he has after 3 years.

$ ..................................................  [3]

__________________________________________________________________________________________ 

2  Prince Charming invests $3000 for 5 years at a rate of 4% per year simple interest.

 Calculate the total	interest he will receive.

Answer $ .................................................   [2]
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